


Ama Danso is a 36 year old self-employed trader 
who has been selling food items over the past 12 
years. Ama is honest, works hard and is liked by 
every market woman. But that is not enough to 
guarantee her a comfortable future. She has recently 
realized that many of her colleagues in their old age 
are struggling to meet basic needs. What could 
be causing this? 

These people represent many self-employed and 
irregular income workers (traders, hair dressers, taxi 
drivers) who contribute significantly to the national 
economy but have no access to formal pensions. 
This means there will be  no income to support  them 
in old age,  hence the reason they  struggle  financially. 
Ama Danso wants her story to be different from her 
older colleagues  and avoid old  age poverty. She  de- 
cides to seek advice from Mr. Axis. 

Ama: What should I do differently to avoid the fate of 
our older colleagues? 

Mr. Axis: Start saving now towards your old age. 
Axis Pension Trust has a product called the Axis 
Micro Pension Plan,  which is a regulated investment 
designed to improve the financial security of 
self-em ployed and irregular income workers. 

Ama: What is Axis Micro Pension Plan? 

Mr. Axis: The Axis Micro Pension Plan is a long-term 
investment scheme designed to help the self- 
employed and irregular income worker save toward 
old age. 

Here is how the  Axis Micro Pension Plan helps Ama 
Danso to be different: 

• Axis Micro Pension Plan will  help Ama  to accumu-
late wealth so she does not struggle financially in  her
old age.

• Ama will have access to  emergency funds through
a micro loan if she wishes without having to 
withdraw  from her investment.

• Ama will also be eligible for natural and 
accidental death  benefit,  a  permanent  disability
andcritical ill ness cover whiles she builds her asset 
for retirement.

Ama: How much can I contribute? 

Mr. Axis: A minimum of GH¢10 weekly. You can in- 
crease your contribution at any time. 

Ama: How much money can I make from this invest 
ment? 

Mr. Axis: The table below shows how your money will 
grow with a regular investment of GH ¢ 10.00 weekly 
over various time periods, at an assumed return of 
15%. 

Years 5 10 20 30 

Benefits (GHC) 3,904 12,313 69,243  331,350 

Ama: How do I join the Axis Micro Pension Plan? 

Mr. Axis: Just Dial *1860# or Send "Hello"  to Afrako- 
mah on WhatsApp number 0260001860 
and choose Axis Micro Pension Plan. You need to 
be registered on MTN Mobile Money and have a  
valid National ID number. 

Ama: How can I receive information  about my 
account? 

Mr. Axis: Dial *1860# or Send "Hello" to Afrakomah 
on WhatsApp number 0260001860 and select the 
check balance option.  

Ama: Thanks for the helpful advice. 

Mr. Axis: It is my pleasure to help you achieve finan- 
cial freedom in  old age. Remember,  Dial *1860# for 
more information or Call me at 030 273 8555 

Ama Danso now knows that it is possible for her to have  
financial security in her old  age through the Micro Pension 
Plan. Ama has signed up for the plan and has started contributing 
towards her future. 

Be like Ama, Retire in Style and help spread the good news about 
the Axis Micro Pension plan. 

  Savings Sub -Account Retirement  Sub-Account 

Allocation

Benefit Condition

    40% 60% 

After 5 years, retirement, death,  
permanent emigration from Ghana 

After 10 years, retirement , death or permanent 
emigration from Ghana 

Lock-in- period     5  years 10 years 

Lien on account 

 

 Members  can pledge  their 
sub-account sub-account

 
in respect  of loans from 

financial     institutions  
Members cannot borrow against this  

Life Insurance Cover 

   GHS5 out of the monthly contributions will be used to provide  life cover for members. 

Cover Sum assured per life Monthly Premium 
(GH¢) 

Natural and Accidental 
Death 

Total permanent  disability  as a 
result of illness or accident 

Critical illness  

Early Withdrawal 
Penalty 

 Withdrawals before 3 years will

years

 attract a 5%  
penalty  
Withdrawals between 3 and 5  attract a 
penalty of 3%  
 Withdrawals after 5 years are free of charge

 Withdrawals before 5 years attract 
a 10% penalty  
 Withdrawals between 5 and 10  years 
attract a 5% penalty  

  Withdrawals after 10 years are 
free of charge  

GH¢5.00 

2

Cover Sum assured per life
(GHC)

Monthly Premium

0,000 

20,000 

10,000 

Underwriter: Hollard life Assurance
Custody Bank:Fidelity Bank Ghana
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