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EDITOR’S NOTE

T               theme of this issue of the Axis Pension Bulletin is financial peace of mind in a time of           uncertainty. The world is currently battling the COVID-19 pandemic. Due to its speed of trans-
mission as well as its overwhelming effect on healthcare systems, many governments have had to take 
the bold step to lock down their countries partially or completely as well as close borders. 

Unfortunately, these measures continue to have a negative effect on economies as economic activity 
and productivity have slowed down. This has put enormous pressure on the finances of people and 
families across the globe. The major question on many minds is “How do we thrive in this time of 
great uncertainty?”  If you find yourself wondering this also, then you will certainly want to read this 
edition of the Bulletin. 

Readers of this issue will learn details of the various interventionsReaders of this issue will learn details of the various interventions Axis implemented to alleviate the 
impact of the pandemic on our clients and neighbors. In a thought provoking piece titled “Beyond Un-
certainty!”, Karl Ocran breaks down the economic impact of the pandemic on investors. Our Chief In-
vestment Officer, Nana Wiafe Boamah, follows this up by presenting readers with key strategies to 
overcome the ‘pandemics’ of life. Building wealth remains very essential even in a time of COV-
ID-19. Read the article by Ernest Attimah, General Manager of Axis Fund Services, which provides 
essential tips on how to build wealth in a time of financial uncertainty.

As always, it was a pleasure putting this issue together for our readers. Have a great time reading this 
edition and discovering helpful tips to inspire you to achieve financial peace of mind. 

Axis Pension Trust…your reliable partner in Pensions.

Albert Boateng
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Maintaining communication with cli-

ents and key stakeholders was of 

utmost importance for Management 

and Staff of Axis Pension Trust. 

With this in mind the company insti-

tuted a series of communications to 

keep clients updated on events and 

decisions at Axis Pension Trust as 

the COVID-19 situation progressed 

in Ghana. Communications focused 

on measures instituted to ensure 

sasafety of clients, available self-ser-

vice tools and other tips relevant to 

the period of COVID-19. 

A multi-channel approach was 

adopted in order to ensure the maxi-

mum reach of these communica-

tions. Messages were sent to client 

through Email, SMS text as well as 

Social Media updates. To prevent cli-

ents from being overwhelmed with 

information proper spacing was 

maintained between the timing of 

each communication. 

 

Axis Pension Trust ...Your reliable 

partner in Pensions!
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The Good Neighbor
—Axis Pensions 

In a bid to relieve the strains placed on certain 

sections of our society due to the COVID-19 

pandemic, Axis Pension Trust Limited part-

nered with MyHelp-YourHelp Foundation, a 

Non-Governmental Organization, to donate 

food items worth GHS 15,000 to the less privi-

leged.

The donation took place on Tuesday 7th 

April, 2020 in suburbs of Accra specifically 

Mempeasem, Shiashie, Okponglo and Ameri-

can House that were also observing the Presi-

dent’s restriction of movement directives. 

Some of the items donated include bags of 

rice, bottles of cooking oil, canned foods, san

itizers and rolls of tissue paper.

Beneficiaries were also encouraged to stay at 

home as much as possible and not take any-

thing for granted. Helpful tips on personal hy-

giene and COVID-19 preventive measures 

were shared with the beneficiaries as well.



https://cap.axispension.com/crmVisit:
to set up or update beneficiaries online.

@axispensiontrust#RetireInStyle

Licensed and
regulated by

Have you 
updated your
beneficiary
details?



The recovery of risk assets especially on the GSE is 
expected to be a long and painful one because the 
drivers of the Ghanaian economy are largely repre-
sented in the informal sector which has been hardly 
hit by the virus. The announcement by the central 
bank suspending dividend payment by banks to 
shareholders will reduce liquidity and demand for 
sstocks on the GSE which ultimately will lengthen the 
time for any recovery.
Healthcare, food, logistics, storage and Information 
& Communications Technology (ICT) rank as some 
of the biggest winners in this cycle - but the ques-
tion is:
• How many of these sectors are adequately repre-
sented on our market?
• What kind of financial instruments in these sectors 
are available to the investing public?
• Is there an inflection point in the economy?
• When and what will be the catalyst for broad 
market recovery?
It is true the age old adage in investments says; “buy 
when others are fearful” – and with the market look-
ing very attractive from a valuation standpoint it 
could be tempting to go treasure hunting. However, 
as advisors, our concern is on liquidity and the hold-
ing period.

Beyond
Uncertainty! 





Smart Saving Tips To
Overcome Life’s ‘Pandemics’ 
– Nana Wiafe Boamah



The Official Axis
Pension blog

is Live

blog.axispension.com 
 to get insightful updates and tips to
achieve financial peace of mind.

Visit:

#RetireInStyle @axispensiontrust
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Building Wealth
In A Time of 
Financial 
Uncertainty 
- Ernest Attimah

In the area of personal finance, there are a lot of dif-
ferent numbers that we are all concerned about. 
However, there is one overarching number that fully 
captures how effective your personal finance efforts 
are: Your Net Worth.

Net worth is simply the difference between the 
value of what you own—your house, retirement 
funds, investment accounts, checking account bal-
ance, etc.— and the value of what you owe such as 
the mortgage, car loan, other debts and so forth.

By knowing where you stand financially, you will be:

• More mindful of your financial activities
• Better prepared to make sound financial decisions
• More likely to achieve your short-term and 
long-term financial goals.

NetNet worth is a robust indicator of your personal fi-
nancial health. A positive and increasing net worth 
indicates good financial health and cushioning 
against financial setbacks. It is certainly cause for 
concern if your net worth is decreasing. However, it 
does not necessarily mean you are financially irre-
sponsible.

With this in mind it is not only important for you to 
know what your net worth is but what your ideal net 
worth should be based on your current conditions. 
This allows you to set your net worth goal with a 
target in mind but more importantly knowing your 
ideal net worth places your financial progress in the 
proper context and provides a yard stick for evalua-
tion.tion.



Above all have a personal finance strategy. Earning 
more is important but we must stop thinking that 
the solution to all our problems is more money. We 
are better off by creating a strategy that helps us to 
manage our money better. Your net worth will fluc-
tuate. 

However, similar to the stock market, it is the overall 
trend that matters. Ideally, your net worth continues 
to grow as you age – as you pay down debt, build 
equity in your home, acquire more assets, etc.
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